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Ipotidl: BAEITEH T AR 689 5
PoEREN: FIFHE

BRRN: F5N

Hiif: 021-23219275

fEH: 021-23219100

RS G 02195553, 400-8888-001 EARTT A3k i M M i i L i
M Hk: www. htsec. com

11, ZRUES AR A7 A

VEM L BT D RS OC Z 233 SRR E
Ipo bl ATV ORPAR K 19 5
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PEREN: R

PR Z8

Hiifi: 010-88085858

f£3: 010-88085195

2RSS HLAG . 4008-000-562

Bdik: www. hysec. com

12. fEZRUETFIA AT PR 22 7]

TENRhE: P S RIS R OB A 111 Y5
Il SRR Bk BT ARl 111 5
BEREN: AR

BRN: BRIE

HL 16 04714972042

i F: 0471-4961259

RS L 0471-4961259

M #ik: www. cnht. com. cn

13, HRZUESR AR AT PR A

VENThE . 22808 5 I T 0S5 SO BT DORBE % 198
TPl 2 BUR A NE TGS SCI T X R RE WIS 198 5 U & . BT e
PoEfREN: L

BERN: K

Hiifi: 0551-5161666

fEE: 0551-5161600

PSS HLTE: 96518 (180 4008096518 (42[H)
M k: www. hazq. com

14. HFRUETFIBAR AT IR A 7

TRl Rt L AR 90 5
IRAME: PR LIRS 90 5

e REN: RT3

BERN: i

Hii: 02584457777
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fEH.: 025-84579763

SRS LR 95577

P4k www. htsc. com. cn

15. VLIRS A PR A

VRN IR AR IS SR T A Y5 X K 56 5
TPl FBIRTLAE W RV T A L5 X 30K % 56 5
BoEREN: 49

RN X

Hiifi: 0451-85863719

fEE: 0451-82287211

B RSS HLAE . 400-666-2288

MAk: www. jhzq. com. cn

16. FEUEZFAMRAH

Ml Prriia-ik 86 5
Ml PR Lk 86 5 23 L2
EREN:

BARN: ZH

Hiifi: 0531—68889155

fEE: 0531—68889752

P RSS HLTE: 95538

M Hk: www. qlzg. com. cn

17. WL VEUESR AR A7 B2 )

TERhE: PG RS TR PEAET 69 5 1L G [ B 57 5 v AR B
Ipoa ik i PEAE TR PG 69 5 Ll G [ B 57 B vhoO AR B A%
BEAR N B

R N: FB5E

Fiifi: 0351-8686659

3. 0351-8686619

7RSS LG 400-666-1618

B3k: www. 1618, com. cn
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18.  HRJT I UEZR B A B 2 7

TP b AR 171

IRAMEE:  EHETTH A 171 S

PoE RN ]

RN 254

Hi il 02154041654

fEH: 021-54033888

% PRSS HLAE: 95523 B 4008895523

M4k www. sywg. com

19. HAUESA PR A

TEMEHhE PRI AR H X <5 #4028 528 57 s 48 1%
IR R SRYITI AR FH X 4 % 4028 528 57 rhuls 48 4
PoEREN: KK

AN mror

Hiifi: 0755- 82545707

fEE: 0591-87383610

/RS LT 40018-40028

MAk: www. wkzq. com. cn

20. B UETFB A PR A T

T T AR X 85 BT8R A JE 38-45 )2
Ipos b IR B X 25 T T 95K A J88 38-45 J2
e REN: B

BERN: MRl

Hii: 0755-82943666

fEE: 0755-82943636

& JRSS HLG: 95565, 4008888111

M Hk: www. newone. com. cn

21, PE ARSI R A

TR JESTIT R IX 2 T 66 5 4 Sk

Ipo ke AEBCHTRAB T KA 188 5
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BEREN: EHE

BERN: BUH

Hiifi: 010-85130588

fEH: 010-65182261

B PRSS HAG: 400-8888-108

PIk: www. csc108. com

22. PAFUES (A HRTHUTA A

VEN L T L X R YIS 222 5 EERARL T 158 20 2
Iros il TR X EYIE 222 595 B Epr AR5 158 20 )2
PoEREN: Bk

RN R

Hii%: 0532-85022326

fEH: 0532-85022605

P RSS HLTE: 95548

MHE: www. zxwt. com. cn

23, PIEUEFFIL) A BRI AE 2 v

TENRBHE: VLA BN T AR BOR % 29 Sl U 22 )

IpAHEE: WL BN TR % 29 SadgUR R 22 12
HoERE AN Tk

BERN:

Hii%i: 0571-86078823

3. 0571-85106383

BPRSS HLE: 95548

MHk: www. bigsun. com. cn

24. PSSR AT BR A 7]

VEMRahE: AR RIITIRE X A = 8 5 LI (D b
Ipo ke AERCEARIX 52 i 48 5

FEEREN: ERY

BRN: Bk

FLiE: 010-60838888
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fEE.: 010-60833799

HRS I 95548

M4k www. ecitic. com

25, RIRAIESR B A7 PR 2 )

FEhk: BEMNTVLAC AR =% 55 5 RE BB s i — R A=, DY
Ipoathl: BINTVEIE ARV =1 55 5 ) R o AUHT  hoL e — 2 KA =L U
PoERE N RE

RN BRE

Hii%i: 021-33606736

fEH: 021-33606760

P RS LG 95564

W3k www. 1xzq. com. cn

26. FUAEFFA R DL A ]

AW ARYIT AR H X 25 i 6009 587t St rbl 29 )2

FRAMYE: PRYITITAR H X 45 % 6009 Sttt by 29 )2
PEREN: xR

BERA: B2

Hiifi: 0755- 82570586

fEH: 0755-82960582

HPRSS HLE: 4001-022-011

Mk www. zszq. com

27, MEFFUFIATR T2 )

Tk R TR FH X 46 i 4018 522 15R R 28 J22 AOLL BOL (b) FRLIT
IMAMRE: BT SRR 750 5

PoEREN: i

PR Bl

Hiif: 021-64316642

fEH: 021-54653529

RS HAE: 400-109-9918
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Pdk: www. cfsc. com. cn

28. JbntRtEAE S A R AR

ERT: A TEAR X AR L I 2 SRR E 6 )2
Ipostuhl: bRt AR XA L L 2 S IR AR 6 2
PoEREN: FIRA

BERN: RN

Hiifi: 010-62020088

fE¥L: 010-62020355

7RSS HLAE: 400 888 6661
MAE: http://Aww.myfund.com

29. v [ [H bR B A7 PR A W

HM bl AL T X A 1455 1 1R 202, 92, 112, 122
Ipo bl JEHTHTRIBA X 2 R VA 3 SRt AL E oK 15 )
EERERAN: T

R N: B

Fiif: 010-59539864

fEH: 010-59539806

Mg : 95162 B 400 888 8160

M fk: www. cifco. net

30. dbntEkEIV E SR EAT A

VENRBHE: AL sCITHEGE X AT 6 5 1 9 % 1008-1012
IMAMEE:  JERUTTEE XM 6 5 1 9 2 1008-1012
HEARAN: B

BERN: BG

Hii%: 010-57418829

fE¥: 010-57569671

M A% 400 678 5095

N PR www. niuji. net
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31, GRYNTITHT 2 AE I3 B o A B )

TR SRR X AR T ZE R R e 4 #% 10 )= 10064
Ipothl: JECH P BT TAN AT 10 SHENE) I R AR AR 7 2 727 =
e BN Hre

RN XFEX

Hiifi: 010-63130889-8369

fEH: 010-58325282

ARG 400-166-1188

MAk: https:// 8. jrj. com. cn

32. WYL 4R B IR A

IpoHuhl: WA BUNTIRAE 7 SR BT R4k 2 58k 2
BOEREN: BINF

RN

AR HLE: 0571-88911818

fEH: 0571-88910240

NS 4008-773-772
ANE] Myl www. 5ifund. com

33, JbntHI AL A A AT PR W)

H A ARSI IX R AL T 66 45 1 S5 12 )2 1208 5
IRAMEE: bRt eI X B AL 1B 66 5 1 5 4% 12 )2 1208 5
HEREN: Bl

BERN: LETEE

Hii: 010-67000988

fE¥: 010-67000988

RS HE: 400 001 8811

Pk: www. zcve. com. cn

(=) &idhli

Bk BT A R A
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P Abstii vk X At Yt 28 5 1-4 2
IMAHEE: AESCHTVRIR D HRAT DB 28 5 14 J2
TEEARE N AL

BRN: L5

Hi1%: 010-66295873

fEH.: 010—66578680

PIdE:  www.orient-fund.com B www.df5888.com
(QULDR = RPR ey =g/ UR EEE YT -2~

SaFR: LTI 45 T

P BTk 68 i AR Al bl 19 B
It FHETTEIET % 68 T ARG 19 B
FBT N A

RN B

1% : 021—31358666

fk¥L: 021—31358600

SN B4 2R
() F TR ™ A 2 T 55

YR SLAR SIS T CRek A0

Fpr: BT R AR, 61 SR B AN 4 )
IhAHNE: AERUTTHEIE XV PUFA P 16 Bt 7 54 10 =
EEAREN: R

BRARN: AHiM

Hi1%: 010-68286868

f¥1: 010-88210608

LIMENF VI A BRI

Fi. EBSAHRMESRKE

() ARBERAIR: ZRIT 2O DRASTR & TR I BB <
(7)) ARG, WM
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FeaiafEr . RAMITHEA

7N~ FEERBE A RAEEE T

(—) B¥HAz

ARt PRAS 7 5 WA W I SIS IC B AU AL B, IR S UK I AR, JFAE
SEA AR G A SR b S BRAE 4 W P A AR 1

(=) #BEH

ISP N B RPNt TR, FEgR PRk TR, wiEE
it PORERAT SR . HOTBUGRT. SR CHRBORTESRGD . ki, ARG IEE. R
R SR ARG (R A TG . IRRGTF . WS RRIEYR . SRR . BT3RS
el TR DA SE AR e b B e 2 VPR G BBt A A e I R R e TR . ARG S
LB IR A B HO L EEAPBOBSE B R DS AT AT R R BT AR R BEER L BB )
TR CRART /R GIAR A HAd 28 o L E R S A HE LTS LA RASGIE 5 v [ E e 23
VRRE R I A A il TR, (R4 v EIE S 25 R AH R

UREARE N B P [ IE 2 DUG R VFRE G BB AR R, S AL AT IE P e, AL
K LN TE .

S MR LA LR -

ARk R CPPI [ 5 LA #5520 45 DRI SR, RSB0 5 1 0p A DRA T 7 Ffi
G, AR R L), A RA BB A Rk, SEIUSEI H . o, R
P RARE G AT MO BUR BT, SR (SBORMESRED . ki, ARG Tl
SRUE . RUIRNSE IR VO SCRRIESR . BiREI . HRATAEER. BT TR AR TR LR
B R I 25 PR VR R B B A AR ] W e Dl T H s e B8 R IR SR . BUIE, TR
7 (WA HARD ARGERETE ™ Horh IR ARt B8 b B B~ I EU AN o T 40%,
PRATE 7 B I ELIAMIC T 60%,  HLrp e OR B ANMIC T8 88 1 5% 1 I s 31401
HAE—4F LA RIBURHS 5, P98 T RUE IR LU BN B o 3 4 W5 7= (11 3%

W ARHE I B U LLS oV ARG Bt ot it b, SR B ANAEJEAT @ R F 5, AT LA
K HANNBLORN ], A7 CH T LA B ) S50 Jee I 2 R R AT

(=) RS “ARJ7 B IR & BUE JR Bevs 5E4 IOBETE H AR AT 7 1)

L #2558 H b

TR B BURAE KRB IE RPN, ARSI A SR, 18R K
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SR A KGRI 2 R o

2. FBE

ARG (VP9 4 P b BLAT RS i sh P (0 i T, 0 B Y ARVE A TF RAT IO Gl CRUAR I3
AT LA, ARG SR FTRSGTR. RIWRL SR BT SCRAIE SR S A
ol R 22 SOV IO 8 il TR [ A ARVE AT BT IBESE (R0 rh/INOR Bk B
At 2 FEIE B e A T RS B T i TR BGIE A T R 23 S Vi 43 0t 10 L A 5 il
TR, B2 EE N 2 AR DG E -

AT A T BB LA A -

J . BGIE SRR S 7 B 4 1 40%-80%, i, H5AT (14 B BUIIE A T (AN R o i 4
BEEIHEN 3%:; fiidE. BTl L AAE R E R R T B TN 20%-60%, i, Bi4ER
B HASE R 1 4F IBUR 5 1) ELIAMIE T 4 98 7 (L1 5%

DT AU DUS SOVFAIE St Job S, BEGA BAAE A TIE YR P 5, WL

R A NBLT

~<

3. BRI
T LA A K BT AR RS, R T E S TR R Tl BRI
515, PREFRE B R o [ Bh AR KRB P G AL &, S 4 % = i K A e e K .

. ESHIBTR

AL W A1 F T e LL i P gt 4 & R G S (Constant Proportion Portfolio Insurance, LR
fRIFR CPPI SR M%) 55k T JARU I L 9 41 [BS: T s (Option-Based Portfolio Insurance, LA R fijfk OBPI
M) LEORAS & I N SEIRCRAE G AR H T

FERZEG= I E T, AR 4K FBHE ] CPPI SR K ) AR/ B ¥ 7= AR 28 = R A W 77

|

BT IR R AR TN, ShA TR M/

N

FERRABE P BB 51, DB SRAS G 224 H o RIIE 1454 A 24 250 () A3 9T R/ T s 1
TRA I G5 S ARG B W R DRAUE SR, JFRURER A FEBEBEAE U, DR DR ORAS B8 7 IR

FEMCRR B = $ B 5T, OB SR aS o H e BRI 72X, SRR Tl 298114
P, RIEANBE SRR E R BEA T

1. CPPI A& REGHLHI

CPPI 5 5 . 1 Black and Jones 7t 1987 44t , JF T L&l 90 SEAR LG il PR A YL 4
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AL Ty i 2

HoR AR A A SN B GRATE PRI RR 9, S B ORAS W 7= S AR A H b, B
AL BE R G, Wi 1 s,

Forr, ORASTE P SRR T 2T H 5 ORI 20 300 AR 2 ) 5T s Al A5 5 <o R Ao 51 U
P, MR A AE AR A RN, e ST G 2 A bR TR 35 A TR

AR A543 vy RURR S 8 7 DA T ECO s P iAL 2
Kl 1 CPPI SRS T A 4 A

. BRI A
T O — L
= |
= |
R |
8 |
A e
Y | | s
N O =

AT RAT BE My TR SR A e KU BB R E A M Lk B R e, B BEAAEIE ]
CPPI Mg AT 5™ 4 BRI, 38 2 MR XTUESR 137 (R P, JBORMGERR 987 ISR, i R
AP -

><

S=Mx(A-F)
A=B+S

M = e 2

B M =1, fON Bias, WB=F Bl i Rig skmk. dubnl i, SEAFRE
A5Gy CPPI SIS ) — AMRF], B8 U6 CPPI SR SR SR SIS 1D K ik o 8 CPPI SRS

i, B A — F O s a4 (cushion), 2243 BRLISE S0 B0 BAT 22 4
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2. KT CPPI ML 5% P F SR s

CPPI AL AR ™ e B

AT AT CPPIML, 4240 F = AN D IRUEAT R KB i -

S R L 4 % 7 1A SO R o M1 B O A FEE AN 45 B ) I 38 T B 4 W 7 1) 22 A S IR AR A

B VRIS 2 T AR R AL B, W EUE RN 2 A

B BRI —E I ORGSR, KA 2 Tz O B 800 T Ieah %8 DL
i AR R AL L A, AR T BB TORATE ™

B, ZERA AN AT —BIT) ¢ (00, AT 88T & 9 ™= 1A K -

S, =MC, =M(A, -F)=M(A, -F /(1+n)T")

e FA e B = A =S
sop, CoS AR it e, T AR, P ol A I R 4

B ARSI, ¢ AL

CPPI 4% 0 JEAR 2 78 43 R 22 43 (cushion) SKIEATHEME, tat/EpiA 2 4% (cushion)
(RI358 5, 380X 25 5 = I s B 24 Ccushion) AR, /b SHICEa %= IO . IR,
YA M OEH KN, CPPI Sl KR M i W (2 5 MR M B DI, CPPI 3¢
USRS G R A TR NE RS

@M KA M (13 [

U NS EC e M i KM, 3 CPPIEEE 2244 (cushion) [RISmok P2 1 25
B OB, B TE R RS IRA o (HJE, EILSETD i 158 5 A IO A7 A LA R T 32 Rl 5%
SNAERR IS, LR CPPI Y SEhRi B Bl 75 . bedn: 9724#% (cushion) L%
BEAT IR, T A G A IIAEAE, RIS BOR S 1228 (cushion) M. BtAh, EHTE,
FE S ERESE H I, 224 (cushion) RN, W SEARBEAT B F IR o A S 804
A5 1 [5) I SE LAR X X 6 2

PR M (13 8 15 J S8 7 SR Z B IR FE AT B VIR R, L R AR IR W P = T s P 1)
PSR Bk (s BRAS AR AL, AR 4 W A A I VA 3 B R R R T AR T R S e A

Ccushion) R, HEH .

M CPPI AR FA T LU £1:
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B ZE % Fr=M*22 4> 3 (cushion)

1

AR LA, R P ok s e B v s b M, 244 Ceushion) #t5e
SR

1 TR P S 7 B A7 TR B B (A o, T SR A 5 L PP A (1), W DRI 7 AE S 3, CPPI
BeMg B I AT AR, SR /e — TR, TEURAs sy, WI4e4s# Coushion) ¥#32 5 phiki .

% G e s B S R DR, A % -

e g e G =p* G #2404 (cushion)

TR 2SR PR TR S MG K (R R /N T2 4 Ccushion), T84 470

M*G <1

WX A2, USSP R RS Rk, sk M <10, poppe

R AR EETE T (TN T SR, TSR TR ~(1-10%) R
1
S—os: :
TR A S Ak, ek 1 (1-10%) B e

Ms___ij_ﬁ
T N Ak, sy 1 @-10%)T s N spmegs k. MOBET 1

P, iR M=1, GRA IR, RA R AL G, SUERATE ™ A B EikeEIE, R
Wead B8 ATE I, HARBERSIE IRBEAR G A K EBUR I H AR (AR EA R IO ).

FERFEBERT b, — SO GUR R R AR LA R A = A DA RS e i sh Pk
). EARTEGRIBEERR A A, RSt R Wah ML B2 BT $4est, Mo 9™
BRI BLKS R T LUBE G B, LA A S B e M < 31y CPPI S, O HL o e 4o
<4o%itt, AT M ST AFif . AR, IRk 2D B U R 22 Y = R A = A
AR, IF H A EE G B B T R, PR Pl A B 0 ARG I

N T RS AT IE ] CPPI SR, B R HURA a8 B 70 e Wt B A ORAS B AN T
Wb, AERCRERS 7800 2> EIREE T MR T A EAN IR BEBE L2, IF O PR AE T e 27 T 7t
U 2L, RN SR B H br, AL EASEN (DA AFE) 5

ANRE DS AR R M EATIE N T RE 652 ORASBE = AL 8 987 (BBt L, S BUleas 987 (10 B ik
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W A RS 0 LA, HIEE 2 0% B S 8 B A R S e
USRS BB b BB AT (AT B AR R B SIS FL b, KR T
1
MR, RS Y R VR RR T BELLO SR 4ty M AR L0 s 74
M -1
WA M
B2 TR TR Y R s A

AR A S i
b
i
RS

234 EIWLI‘EU

100%% 1A
i
I

BF | B B

@ METEL M 11

h T RES A Az CPPI A IREE LT, SRS MR 28 9% 7 20 e T ISR AN 257 AN T
o, AEILREY 70 E IR T AR T I e AN R I SR BB ML s, IR DR AR T I IR 25 T 4 tH R
I ZN RSN, HARF WL SEILRASE B H bR, AFESEHASEM Cn— 1) 8iAE XX
et M BEATIE S, JFAR R R R AT, RS M (O, B RRAR
FE AR WA TE 7 PR A TE 7= 2 ] R TC & LA

ARG T P EATHEAT N AS), MR B S0 TR, mie gk, ftmatv. b
MmN RE T SRR R AT B, I I S A5 A Bt Mot 95 45 ] o WAL 2 2 #4087 ) T
XS W 7 AR AT, I3 BT & S0 B8 7 A A DAL 45 i D DR S8 i A P i 25, 2 e S /L
(RIBEBE L A RSV IR 55 S AT SCHCE A T F T AL, e KUl Mty i sy i AR A e, I

S BRI AL e M AR Ak, TR s A 7 U

3. OBPI # 7t 5%

OBPI g & 434k Fischer Black 1 Myron Scholes 7£ 1973 442 H! ) Black and Scholes #I# &
M AT AR R B TSRS . IRILARERME I 2 SPO i (Synthetic Put Option, & il SZBURNE ).
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¥ Black and Scholes FIHARL A AT Stoll (1969) HIARCEM &0y, w15
C+Xem=S+P

Horh

C =i

Xe™ =g M %
X =R BAT ks
r=J5 R A%

€ = f RO B B
S

B2

P =7 Bk

PRI, AN 4 m] DUGE I AN [FI2E R 41 A D B SE LR K OBPI L dfems, — a4l s
B BIIBIOALE, BV HHe A RIBR 4 . R B IRAGIER, AT 7E L N AZBGIE A [,
SENBGIE S L 2287 o G I LRI AR [ R 8 7= R S AT WU T 48, R AT T 2
PSR K4 H AR

4. JBEPTE RS

RIS R RIFFECE BN DI TN B RO IR I 732 5 R = B R % XUk
MG B, AR RN A GRS AT AT ML S S R I BE T b, 78 42 A E R AT
R AR IR LS LK, AT AR DG BT A AR IR R, A RS A
S5 1 S U e a2 AT AR B S AR R B AL AT (AR 5 B A ]
AT BT, DATRSRIBCRE W7 3

(1) WS RATIELE (B i s i)

AR A G I 28 2 8 P 8 S T R, FRATTBETE TR A DR ABE 0T AT AR B L
% BRI IR A & — AR B DR I B A NE SR A AT S AT IR B B BRI T .y T S
W RN AR oA, i AR (AR B3 B30 4 /Dot LLH R R, DRIMARE A e DL
ENL R N TR AR E g S

PG IAb R) FEAS SE R S At e 2 A G IR 1 AN [ R BR300 A7 R P E i T Ao B, 75
AW Bh, &DF. RN, S AR R A I RAE . AR PRI Hi
AN bR 1 R AR By R 2 2 WS 55, R T 2RI (8, 43 ol A7 - BEAR R A
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FRFR A [FPAR DL
1 CPI<1 7% A GAP<0
2 CPI< i % B GAP<0
3 CPI>H1 {7 44 C GAP>0
4 CPI>H 7% D GAP>0

SCUEH T BRI, 28K (I Tal 22355 SEOLEL R 8 AN DX KA, JF HA B rie 1 R ELH,

HEEE)T . 1A-1B-2B-2C-3C-3D-4D-4A-1A

X Hiik i S TR
1A ERONK B T
18 wEsey B T
2B RN WIS T T
2C FEStE U S .
3C e I . ..
3D e A 4
4D HFBRE L B N 1
4A wiksnsy A I

H 2 WD ) PR 38 LB KA (R, IR R A R A Tk Ae 5y, DR B ATT DA BE B I B
FRIHE SR AR A BEBE A RSP AT PR Al Fc BN B2 I, FANgeit i 2+ 24, %
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	力争在股票、债券、现金等大类资产的适度平衡配置下，有效控制投资组合的风险，追求长期资本增值和稳定收益。
	在保本资产投资方面，以追求本金安全为目的。即通过持有相当数量的剩余期限小于或等于保本周期的债券等低风险固定收益类证券，并规避利率、再投资等风险，以确保保本资产的稳定收益。
	=风险乘数
	为了能够更有效地运用CPPI组合保险机制，灵活地将收益资产分配于股票和债券两个市场中，使其能够充分分享股票市场和债券市场在不同时期的投资机会，并确保在面临证券市场出现剧烈波动时，依然有机会实现保本增值的目标，本基金管理人会定期（如一个月）或不定期对风险乘数 进行适当调整，并经投资决策委员会审核，通过控制风险乘数 的大小，动态调整本基金在收益资产和保本资产之间的配置比例。
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	本基金保本资产在进行债券投资时，将主要根据对未来利率调整的预期，采用久期控制下的主动性投资策略，并本着风险收益配比最优、兼顾流动性的原则确定债券各类属资产的配置比例。
	（1）久期调整策略
	（2）期限结构策略
	附权债券投资策略
	基于以上的理论基础，本基金在具体的投资过程中，将综合分析可转换公司债券的股性特征、债性特征、流动性、摊薄率等因素的基础上，采用Black-Scholes期权定价模型和二叉树期权定价模型等数量化估值工具评定其投资价值，选择其中安全边际较高、发行条款相对优惠、流动性良好，并且其基础股票的基本面优良、具有较好盈利能力或成长前景、股性活跃并具有较高上涨潜力的品种，以合理价格买入并持有，根据内含收益率、折溢价比率、久期、凸性等因素构建可转换公司债券投资组合，获取稳健的投资回报。
	资料来源：东方基金
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	④估值水平合理
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	（1）久期调整策略
	（2）期限结构策略
	③附权债券投资策略
	4、权证投资策略
	本基金管理人的董事会及董事保证本报告所载资料不存在虚假记载、误导性陈述或重大遗漏，并对其内容的真实性、准确性和完整性承担个别及连带责任。
	1、基金管理人的管理费
	本基金的管理费每日按前一日基金资产净值的1.30%年费率计提。管理费的计算方法如下：
	H＝E×1.30%÷当年天数
	2、基金托管人的托管费
	本基金的托管费每日按前一日基金资产净值的0.20%的年费率计提。托管费的计算方法如下：
	H＝E×0.20%÷当年天数
	1、基金管理人的管理费
	本基金的管理费每日按前一日基金资产净值的1.50%年费率计提。管理费的计算方法如下：
	H＝E×1.50%÷当年天数
	2、基金托管人的托管费
	本基金的托管费每日按前一日基金资产净值的0.25%的年费率计提。托管费的计算方法如下：
	H＝E×0.25%÷当年天数
	基金托管费每日计算，逐日累计至每月月末，按月支付，由基金管理人向基金托管人发送基金托管费划款指令，基金托管人复核后于次月前五个工作日内从基金财产中一次性支取。若遇法定节假日、公休日等,支付日期顺延。

